C npuBaTuzanmeil YKpreeKkoMa Jiydlle MoJa0KIaTh 10 cepeauHbl BTOPoro kpaprana 2008
roja — IKCNnepTsl

Uctounuk: YHUAH, ®onnossiii peiHok ot 23.01.2008

C npuBaTU3anuen Ykpreaekoma  JIydiie
NMOA0KIATH [0 cepeauMHbI BTOpPOro ksapraaa 2008
roga, oTMedaerci B AHAJIUTHYECKOH 3amucke
KYA «Maructp», nepenannoii YHUAH. Ananuruku
KOMIIAHMHU CYHUTAIOT, 4TO OJiM:Ke K anpesaio-maro 2008
roaa CTaHeT NOHATHO, KyIa <«IBHUKETCS» MHP H
Hactynuwia ju peneccuss B CHIA (moarBep:xnennem
peneccun cradHer cHuxenue BBII CHIA B Tedyenunu
Tpex MecsileB).

Taxke cTaHeT MpO3payHON CHUTyalusl ¢ JIMKBUJHOCTbIO Ha INI00AIbHOM PBIHKE KalMTaa.
[Tocine momydeHus TakuxX AAHHBIX M MOKHO OyJIeT HNPUHUMATh pEIIeHUWEe O MpUBaTH3aLUU
Ykprenekoma.

[Io MHEHHWIO aHAJUTHUKOB, MPOJODKAIOUIMICA MUPOBOM (PUHAHCOBBIM KpPU3UC M CTapT
peueccun B CIIIA moryr mpuBecTH K OTCYTCTBHIO HMHTEpECa Y 3alaJHbIX CTPATErMYECKHX
unBectopoB (FT, DT, Telefonica u ap.) x mokymnke kommaHuu. Tem Ooiee, 4TO JaHHBIC
KOMITAaHUU OOpEMEHEHBI KOJIOCCAIbHBIMU J0JITaMH (COOCTaBUMBIMH € MX TOJIOBON BBIPYYKOI),
oOciy>)xuBaHue U peUHAHCHPOBAHHWE KOTOPBIX, B YCIOBHUSAX 3aTATHBAIOIIETOCS (HMHAHCOBOTO
KPHU3HCa, CTAHOBUTCS O4YE€Hb POOJIEMAaTHYHBIM. B 3TON cUTyaliuy HHBECTOPBI IPOCTO HE CMOTYT
IIPUBJIEYb KPEIUTHBIE CPENICTBA AJIs TOKYNKH Y KPTEIEKOMA.

Takum 00pa3oM, CUMTAIOT AHATUTHKY, IPETCHICHTAMH Ha MOKYIKY OCTaHYTCS POCCUUCKHE
kommannn (ADPK Cucrema, Anptumo, TenekomuuBect) u ykpaumHckue (CKM u, BO3MOXHO,
[IpuBar). ®dunHaHCOBBIE BO3MOXKHOCTH OCTABIIMXCS NPETEHIECHTOB OrPaHUYEHBI, C YYETOM
pa3mepa YkprenekoMa. BeposiTHo, oHE Takke OynyT (GPHHAHCHPOBAThH MOKYIIKY 33 CYET 3a€MHBIX
CPEIICTBA, a 3HAYHT, TAKXKE HCIBITAIOT Ha ce0e TPOOJIeMBI IOPOTHX U KOPOTKUX JeHer. [Toatomy,
Hapsy CO CHIDKEHHEM KOHKYPEHTHOTO HAMPSIKCHUST Ha BO3MOYKHBIX ITPUBATU3AIMOHHBIX TOPrax
(o mpUYMHE BEpPOSATHOTO OTCYTCTBUS 3allaIHBIX MOKyHaTesnei), OyayT CHIKEHBI U (PMHAHCOBBIC
BO3MOXKHOCTH TTOKYTaTeneil. B pe3ynbraTe KoMIaHus MOXKET OBITh TIPO/IaHa B YCIOBUSX HU3KOU
KOHKYPEHIIUH TI0 3aHWKEHHOW CTOUMOCTH.

Kak coobman YHUAH, ananutuk wHBecTunimonHoro 6anka Concorde Capital Anekcanap
ITAPAILIMM cuntaer, uto 60% + 1 akmus OAO «YKpTeaeKoM» MOTYT ObITh mpojansl B 2008
roay crparerudyeckomy uHBectopy 3a 11-14 mupa. rpa. Ilo ero cioBam, 1ieHa JAHHOTO IMAKETA,
ucxos u3 KotupoBok akiuit Ha [IOTC, coctaBnsier 12,5 mupa. rpH.

Cnpaska YHUAH. ®onj rocyaapcTBEHHOrO UMyILeCTBa Y KpauHsl Iutanupyet B 2008 rogy mpoaats 67,79%
naker akuuii OAO «Ykprenexkom». Ilpu stom 60% + 1 akuuto kommanun OI'UY npepnaraer mnpoaatb
CTpaTernueckoMy HHBecTOpy. 25%+1 aKkius KOMIIAaHWH JIOJDKHBI OCTAaThCSl B FOCYIAPCTBEHHOW COOCTBEHHOCTH.
«YKpTENeKOM» BHECEH B CIHCOK NPUBATHU3UPYEMBIX B 3TOM Troay mnpennpustuit. HamomuuM, uto DouHn
TOCHMYIIIECTBA TUTAHUPOBAJI B aBrycte - nekabpe 2007 roja BBICTaBUThH Ha TPOAAXy Ha MEXKIYHAPOIHBIX (hOHIOBBIX
oupxax 37,86% axmmit OAO «Yxprenekom». Ha ykpanmHCKHX (OHIOBBIX OMprKaxX IUNIaHUPOBAJIOCH Peann30BaTh 5%
akruit "Yxkprenexoma" o 1%. B cobcrBenHOCTH rocymapeTBa 3akperieHsl 50%+1 akums npennpustas. CorimacHo
miany npuBatuzanuu Ha 2007 rox, makeTsl akiuil "Ykprenekoma" ®oHa rocuMyIiecTBa J0KEH ObLIT BHICTABHUTH
Ha MPOJIaXxXy B MepBOM KBapTaie mponuioro roga. OAO «Ykprenexkomy» (r. Kues) - o1uH U3 BeAYyIMIUX YKPAaUHCKUAX
OIIEpaToOpOB CBS3M, MOHONOJMCT Ha pbIHKE (UKCHpPOBAaHHOW cBsa3M: Ha KoHen 2006 roma umcio abOHEHTOB
(puKcUpoBaHHON Tese)OHHOM CBS3U KOMITaHUU COCTaBJISLIIO OKOJIO 10 MJIH.

B 2006 roay noxoa oT AesITEILHOCTH KOMIAHUM COCTABHJI MOYTH 7,9 MIIpJ. IpH. IpoTuB 6,6 Mipa. rpH. B 2005
roay. B To xe Bpems1, uncras nmpuObUIb «YKpTesnekoMay coctaBuia 513,4 MiH. TpH. npotuB 519,1 MIIH. TpH. TOJIOM
paHee.YcTaBHBIN KanuTana koMnanuu - 4 mupa. 681 muH. 560 ThIC. IpH.
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