MHEHHE 3KGINEPTA

CEPI'EM/ CUYKAP

Lunpektop KYA «Maructp»

Cepreii, koMnanus padoraer Ha
PbIHKE MeHee Tojia M yXkKe 3aImycKaer
nepBblii myouunblii Goun. IMouemy
KOMIIAHHSI BHIOpaia IS BXOXKIEHHUS
HA PbIHOK CaMblii CJIOXKHBIN B ynpaBJie-
Huu ona?

KVYA «Maructp» — 310 TMHAMUYHO
pa3BuBaOLIAsICs KOMIaHUs1, 00beAU-
HUBIIAS BEIYIIUX CIEIHNaTINCTOB
¢doHmoBoro peiHka. OCHOBHBIMU
CTPATErnYeCKUMHU LIEJISIMU Halleii Ko-
MaH[Ibl, SIBJISIIOTCS: BO-TIEPBBIX, pea-
JIA3aLMs CTPATeruu akKTUBHOIO YII-
PpaBIeHMsI aKTUBaMU ceMeiicTa «Ma-
ructp-(poHa», KoTopasi 0TOOpa3uTCs
B JIOXOIHOCTU Halux (HOHIOB; BO-
BTOPBIX, BBIXOJl HA HOBOE Harmpasiie-
HUe Ha GUHAHCOBOM PbIHKE — Pa3BU-
THE HETOCYIAPCTBEHHOTO MTEHCUOHHO-

ro obecriedyeHus1 U aaAMUHUCTPUPO-
Banue HI1®, u, B-TpeTbUx, BHEIPE-
HUE HOBBIX BbICOKOKAUYECTBEHHBIX
TEXHOJIOTUIT OOCTyKUBaHUST HAIINX
KJIMEeHTOB. B HacTosi11ee Bpemst KOM-
naHust GOPMUPYET TIOTHOLIEHHYO JIN -
HelKy (pOHI0B, CTOCOOHYIO yIOBIET-
BOPUTH JI0ObIEe MHBECTULIMOHHbBIE
MPEeANOYTeHUS KJIMEHTOB. YXe ce-
TOJIHSI MBI TOTOBBI MPEUIOXKUTH MHBE-
CcTOpaM IIeHHbIE OyMaru IByX MHBEC-
TULMOHHBIX (POHIOB. [1epBbIit U3 HUX
— 3akpwiTeiii HBITU® «EBporas-
GoHI» — peaTu3yeT CTPATETUIO MOJTy-
YEeHMsI MAKCUMAJIHOTO JI0XO0/IA 32 CUET
VHBECTUPOBAHUS B aKIIUU. DTOT (OHIT
OPUEHTUPOBAH IpeKJie BCEro Ha Kop-
MOPATUBHBIX KJIIMEHTOB, CPEU KOTO-
PBIX TTPEUMYILIECTBEHHO OAHKOBCKHE
YUPEXICHUSI U CTPAXOBblE KOMITAHUU.

Bropoit ¢ponn — OAINUDP «Ma-
ructp-GoHI cOaTaHCUPOBAHHBIN» —
OPHMEHTUPOBAH HAa HAUMHAIOIINX UH-
BECTOPOB, JIMOO MHBECTOPOB, KOTO-
pble HE MPUEMJTIOT BLICOKMX PUCKOB.
HMuBectopamu 3toro (oHma Moryr
OBITH KaK (DU3NUYECKUE, TaK U IOPUIM-
yeckue Jinua. OcobeHHOCTbIO (hoHAA
SIBJISIETCS JIMKBUIHOCTb €0 CepTH-
¢ukatoB. MHBecTop B J1000# 1eHb
MOKET BBIATH M3 JaHHOTO (DOHJA.

B xoHlLIe aBrycra Mbl TulaHUpyeM
HauaTh pasMmeineHue akuuit OAO
«BHKHU® «Maructp-(hoH BEICOKO-
JIMKBUIHBIX aKIUi1», ODUEHTUPOBAH-
HOroO Ha MoJiyYeHue MaKCUMaJIbHOM
MpUObUIA 332 CUET MHBECTUPOBAHUS
CPeICTB B aKILIMM, COCTABJISIIOLINE
kop3uny unaekca [IOTC, ¢ ontumu-
3a1Meil UX T0JIEBBIX COOTHOILICHUA.

Kro ocymecTBaser ctpareraio ym-
paBienusi aktuBamu (oHI0B?

DTO He HOBUYKHU Ha PbIHKE yIpaB-
JIEHUsl aKTUBaMU. MHOTHME M3 HMX
MPOIIIA XOPOIIYIO IIKOIY B KPYyI-
HEeWIIMX WHBECTUIIMOHHBIX KOMIIa-
HUSX, PabOTAIONINX Ha YKPAUHCKOM
PBIHKE, U1 UMEIOT MHOTOJIETHHUI OTTBIT
yIpaBjieHus TUBepCUDUIIMPOBAHHBI-
MU TOPTGEIIMA UHBECTUIIMOHHBIX
¢oHmoB. B KoMITaHuuM co3naH UHBE-
CTUIIMOHHBIN KOMUTET, KOTOPBII pa3-

Marucrps! yripasienus

pabaTbhiBaeT cTpaTeruio (POHIOB U
dopMUpyeT UHBECTUIIMOHHBIC TTOPT-
¢enu. B cocraB KomuTeTa BXOIST
TPEACTABUTET MHBECTOPOB (DOHIIOB.
Mpbl nipuaepKUBaeMcsl MPUHLIKIIOB
MPO3payHOCTU BeIeHUsI OM3Heca, U
MO3TOMY JIF000# U3 HAILIMX UHBECTO-
POB MOXET NMPUHUMATh aKTUBHOE
yJyacTue B yrnpaBieHUU (POHIOM.

Ha kakue MHCTpYMEHTbI IJIAaHUpYeT-
cs IeJIaTh aKIEHT Npu (hOPMUPOBAHNH
noprdens OAITUP «Maructp-hona
c0AJIAHCHPOBAHHDII» ?

[Moptdens hoHma sBsieTCs1 CTPOro
NUBEPCUDUIIMPOBAHHBIM KakK IO
KJIacCcaM aKTUBOB, TaK W MO 00beMY
aKTUBOB B LICHHOI Oymare Kaxmaoro
sMuTeHTa. KoHcepBaTUBHAs coCTaB-
JISTIOI1Iast UHBECTUIIMOHHOTO MopTdhe-
JIsI TIO3BOJISIET TIPUIEPKMBATHCS pac-
TYILIEH JIMHUY TPEHIA IaXKe B TIEPUOJIbI
[JIyOOKOI KOPPEKILIMY PHIHKA aKIIUIA.
IIpouecc mHBecTupoBanusi B LB
MPENTPUsITUIA, KOTOpbIE (POPMUPYIOT
noptdenb (hoH/Ia, IIPOXOINUT HECKOJIb-
KO 3TaroB, HAUMHasl C aHaJIM3a Mpe-
MPUSTHS, B YbKM OyMaru Mbl coOupa-
€MC$ UTHBECTMPOBATh CPENCTBA, 1 3a-
KaH4YMBasl IPUHATUEM PELeHUI UH-
BECTMLIMOHHBIM KOMUTETOM. MHBEC-
TULMOHHAs Ledb ¢oHAa — obecre-
YUTb TOXOAHOCTD BbIILIE TOXOJHOCTH
00JMrallMOHHBIX (POHIOB U OAHKOB-
CKMX JIETIO3UTOB TIpU yaepxKaHUU
YPOBHSI prCKa HUXE PHIHOYHOTO.

Kakue pucKMm HecyT MHBECTOPbI,
BKJIa/IbIBalOIIKecs B naesblie hoHIbI?

Pucku siBRsiloTCS HEOTheMJIEMOM
YacThIO MHBECTULIMOHHOTO Ipoliecca,
U UCKJTIOYUTh UX MOJHOCTBIO HEBO3-
MOXHO. [ToaTomy, BbIOMpPast MHBECTHU-
IIMOHHBIN (OHMI, TTOTEHIINATbHBIN
MHBECTOP BBIOMPAET pa3Hble MHBEC-
TULIMOHHbBIE CTPATETMU — MHBECTULIN -
OHHBIE MOPTQESIH C pa3TMIHBIM YPOB-
HeM pucka. Cpeii puckoB HEOOXOI -
MO pa3nuyaTh CBOMCTBEHHBIE KO-
HOMUKE B LIEJIOM (MaKpO3KOHOMMYE-
CKMe, 00IIIMe) U pUCKH, KOTOPBIE Xa-
PaKTepHbl UMEHHO JUIsI MHBECTUIIV -
OHHBIX (DOHIOB (crenudUIecKre pu-
ckn). Crientnpryeckre pucky MHBE-
CTULIMOHHBIX (DOHIOB 10 CPABHEHUIO
C JIIOOBIMU IPYTUMU (PMHAHCOBBIMU
MHCTUTYTAMU JOCTATOYHO HU3KHU.
Mexanusm pabdotsl [TM®Pa Takos,
YTO Ha CErOJHSIIHUI AeHb 3TO, MO-
XKanyii, Hambojee 3(pGeKTUBHBIN
CIoco0 TOyYeHUs TOXO/a BBIIIIE

Ha yKpanHCKOM PbIHKE KOIMEKTUBHBIX MHBECTULIMI MOABNAIOTCA BCE
HOBbIE MHCTPYMEHTbLI 4719 MHBECTOPOB. V13 Bbonee 200 koMnaHni no
YyNpaBAeHWO akTBamMy NnLlb BOCEMb PELIUINCE Ha CO30aHne OTKPbI-
Toix GoHO0B. Cpean Hux 1 komaHoa KYA «Marnctp» — 25 masg 00b-
gBMIa O Ha4ane pasMeLLeHNa MHBECTULIMOHHBIX CepTUMNKATOB
«MarucTp-poHa cobanaHcupoBaHHbIM». B TeueHre rona KomnaHna
HamepeHa ChopPMUPOBaThb eLLE HECKOIbKO NHBECTULMOHHBIX HGOHO0B
N YBENNYUTB akTVBbl nog ynpasnernem 0o 100 miH. rpH. AupekTop
KYA «Maructp» Cepren Cuykap nogennmncs 0 CBOEM BUAEHWM Nep-
CNEKTUBbI Pa3BUTUSA YKPAMHCKOMO PblHKa KOMEKTUBHbBIX MHBECTULIMIA
N O cTparerum KOMNaHum Ha 3TOM PbIHKE.

GaHKOBCKOTO JIETTO3UTa MPU MUHU-
MaJIbHOM PHCKE.

Ha kakoro nnBecTopa 0yayT opueH-
TupoBansl onast KYA «Maructp»?

J17151 KOPTIOPATUBHBIX KJIUEHTOB, LTS
KOTOPBIX CO3IAIOTCS WHIUBUIYaJb-
Hble (HOHIBI, HOMUHAT WHBECTUIIN-
oHHoro ceptudukara oyaer ot 10 ThIC.
rpH. B myGmmuHbIX (hOHIAX 3TOT MOPOT
Oyner Huxe — ot | Tbic. rpH. Ha moit
B3IJISI/L, 9TO ONTUMAJIbHAst CTOUMOCTb,
KOTOpast aeT AOTIONHUTETbHYIO JIMK-
BUITHOCTb IAHHBIM BIIOXEHUSIM.

BSYECJIAB MUPOHEHKO

4 TOM-100 Jlyywwe komnaHum YkpanHb



