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[aBecTumiiina nexiaparisi po3pobiena Ha minctaBi CtatyTy Biakpuroro Hemep)kaBHOTO TMEHCIHHOTO
douny “Eppomneiicbkuii BuOip” (mami — donpg), 3aKOHOJABCTBA YKpaiHUW Ta BigoOpa)ka€ OCHOBHI
HANPSIMH 1HBECTHUIIIITHOT TOTiTHKY DOHTY.

BuzHaueHHsi TepMiHiB

CrieniaibHI TEPMiHH, IO 3aCTOCOBYIOTHCS 32 TEKCTOM IIi€i [HBeCTHITIHHOT AeKmapalii BKUBAIOTHCS Y
3HAuYeHHI, IO BH3HAYeHO 3aKOHOM YKpainu ,,[Ipo HemepkaBHE TeHCiiiHe 3a0e3medueHHs’, IHITMMH
YHHHUMH HOPMAaTHUBHO-TIPABOBHMH aKTaMH, 1[0 PETYJIOIOTH MPaBOBITHOCHHU Y cepi HeIepKaBHOTO
MEHCIIHOTO 3a0e3MeYeHHS.

Poznain 1. 3araashi BimomocTi npo ®oHn
1.1. IloBHe HalimenyBaHHs1 DOHTY:

- YKpaiHCBbKOIO MOBOIO: BifkpuThii HenepkaBHUI neHciHuM ponp “C€Bponelicbkuil BUOIp”;
- pociiicbkoro MOBOIO: OTKPBITHIN HErOCYJapCTBEHHBINH IEHCHOHHBIN GonA “EBponelickuii BIOODP”;
- aHnmicekoro MoBor: Open Non-state Pension Fund “Europe choice ”

1.2. Inentudikaniinuii kox 3a €JIPTIOY: 35141037
1.3. Bug ®onny: BIAKPUTHH.

1.4. Peectpaniitnmii  Homep  ®ommy BiamoBimHO 10  JlepkaBHOTO — peectpy  (iHAHCOBHX
ycranoB:12102031

1.5. CeimourBo mpo peectpaiito ¢inaHcoBoi yctaHoBu: cepist [1D, Homep cBimourBa 95, nara Bumayi —
Bix 21.08.2007 poxky.

1.6. Micue3naxomkenns Pagu ®onmy: 01004, Ykpaina, m. Kuis, Byn. UepBonoapmiiicbka, Oym. 5, 6-
noBepx, 0ok - /1.

Po3nin 2. Mera inBecTyBaHHS NMEHCITHUX AKTHBIB

2.1. Metoro iHBECTYBaHHsI IEHCIHHMX AKTUBIB € MPUPICT MEHCIHHUX KOIUTIB I 3a0e3NeueHHs IpaB
yuacHUKIB @DOHAY 00 OTPUMAHHSI HMMHU JOJATKOBUX JIO 3arajbHOOOOB'S3KOBOTO JEP’KaBHOIO
NEeHCIHHOTO CTpaxyBaHHA MEHCIHHUX BUILIAT BIANOBIAHO 10 BUMOT 3akoHy Ykpainu "[Ipo HenepkaBHe
neHciiHe 3a0esneueHHs", a TakoX, IO (opMyBaHHS IHBECTHLIMHOrO mHOPT(dENs 3MiIHCHIOETHCS B
iHTepecax yuacHUKiB POHAY 3 METOI0 OTPUMAaHHS JOXOMy Ta 3abe3NnedeHHs 30epe eHHs MEeHCIHuX
aKTHBIB 3 ypaxyBaHHSIM yMOB, 3a3HAaU€HHX y JOTOBOPI PO yIpaBiliHHA akTuBaMu DOHAY, KOH'IOHKTYpU
PHHKY LIHHUX HarepiB, 0OMeXeHHS MOXKJIMBUX PU3UKIB Ta IHIIMX (PAKTOPIB.

Po3nin 3. OcHoBHI HanpsiMu iHBecTHHITHOT MoaiTHKN POHAY

3.1. IuBectumiiina nonituka MOHIY € BHBa)XKEHOIO KOHCEPBATHBHOIO IOJITHKOIO iHBECTYBAaHHS, sKa
Opi€EHTOBaHAa Ha JJOBIOCTPOKOBI, HA IIlHI BKJIQJEHHS, Ta epeadayae:

e JiSUTHHICTB B iHTEpecax ydacHukiB DoHmy;
e  MOXJIMBICTh CBOEYaCHOTO BUKOHAHHS DOHIOM 3000B's13aHb Mepel yYaCHUKAMU;
e JIOTPUMAaHHS MIHIMAJbHOTO PIBHS PU3UKY MpU OOpaHHI 00'€KTIB IHBECTYBaHHS.

3.2. ImBectuuiiiHa crpareris ®oHIy BH3HAYaeThCS SK KOHCepBaTHBHA. KoHcepBaTHBHA CTpateris
nependavyae OTPUMAHHSA CEPEIHBOT0 CTAOLIBHOIO JOXOMY MPH MiHIMAJIbHOMY PiBHI PU3UKY B LUIIX
30epekeHHS 1 MPUMHOKEHHsI TEeHCIHHUX HAKOMUYEeHb, BUKOPHUCTAHHS CHCTEMH KOHTPOJIO PH3HUKIB.
Taka cTparerisi mependavae po3MilIeHHS aKTUBIB y pi3HOMaHITHI (iHAaHCOBI Ta HE (piHAHCOBI 00 €KTH
IHBECTYBaHHS, 3/IMCHEHHS OTepallii 3 HUMH 3 METOI0 TOTOYHOI ONTHUMI3allli CKIaay Ta CTPYKTYpH
MEHCIMHUX aKTHUBIB, MATPUMAHHS 1X BUCOKOI JIIKBIIHOCTI.



Po3nin 4. Kpurepii Ta/ a00 nokazHUKH, 3a SAKMUMM 3iliCHIOETHCS Bindip 00’ekTiB 14
iHBecTyBaHHA

4.1. OCHOBHUMH O3HAKaMH IHBECTHUIIIHHOI MPUBAOINBOCTI 00 €KTIB IHBECTYBAHHS € BUCOKA HAJIHHICTD,
JIOXOJTHICTh Ta JIIKBIHICTD BKJIaJICHHS KOMITIB B Taki 00'ekTr. KpuTepisMu, ki BUKOPUCTOBYIOTHCS IS
BiIOOPY OO’€KTIB iHBECTYBaHHS TaKOXX € PIBEHb KPEIUTHOTO PEUTHHTY, OIIHKA MOXIJIMBHUX PH3HKIB,
PO3MIIlICHHST 00 €KTIB 3a Taly3sMH Ta 4acoM iX poOoTh (TOOTO MakcuManbHa auBepcudikaris). s
KOHCEPBAaTHBHOTO I1HBeCTOpa, sIKMM € (DOHJ, BaXIMBHM € ONTUMAalbHE MOEIHAHHS IIMX O3HAK Ta
KpPHUTEPIiB.

4.2. 3 MeTO0 TOTpUMaHHS 3a3HAYEHHX BUIIE YMOB 1HBECTYBAaHHS NMEHCIMHUX aKTUBIB BUCYBAIOTHCS TaKi
BHUMOTH 1100 OKPEMHUX 00'€KTIB IHBECTYBaHHSI:

® Yy YacTUHI TapaHTYBaHHs IOBEPHEHHs MEHCIHUX aKTHUBIB — 3a0e3neueHHs (B pi3HUX (opmax)
3000B's13aHb €MITEHTA 32 [[IHHUMH Mallepamu;

® Yy YaCTHHI rapaHTyBaHHS JOXOJHOCTI 32 00 €KTaMH 1HBECTYBaHHs 3 (PIKCOBAHUM JIOXOJOM —
HasBHICTh JIOXOJIY 3a TaKMM OO €KTOM IHBECTYBaHHS 3a CTaBKOIO, IO TEPEBUIIYE pIBEHb
1HGUIALIT;

® y YacTHHI WIATPUMKHU JIKBIAHOCTI OKPEMHX IHBECTHIIMHUX IHCTPYMEHTIB — HasABHICTh
3000B's13aHb eMiTeHTa a00 HOro rapaHTta o0 00OB'S3KOBOTO BUKYILY I[IHHUX IMAmepiB B3araii
a00 3a MeBHUX OOCTABHH.

4.3. KpurepisiMu OIliHOK €(peKTUBHOCTI iHBECTYBaHHS €:

- PO3MIp OTPUMAHOTO CYKYITHOTO NMPUOYTKY (30MTKY) BiJl iHBECTYBaHHs aKTHUBiB DOHIY;

- ONTHMI3aIlisl PU3HKIB IHBECTYBaHHS;

- 3a0e3neueHHs HalIHHOTO 30epeXeHHs Ta MPUPOCTY NEHCIMHUX KOWTIB yyacHUKIB DoHy;
- cBO€4YacHe BUKOHAHHS POHIOM CBOIX 3000B's13aHb 3 MIHIMAJIbBHUMH PU3UKAMHU.

Po3nin 5. 3aranbHi o0MekeHHs iHBeCTHIIHHOT AiAIbHOCTI 3 meHciiHnMu akTuBaMu DoHay

5.1. Kommanist (koMmaHnii), mo 3A1iCHIOE (3MIACHIOIOTH) yHpaBiIiHHA akTuBaMu POHIY BIAMOBIIHO 0
BUMOT 3akoHOAaBcTBa (mami — Kommanis 3 ympaBiinHs aktuBamu DOHY), MPOBOAUTH PO3MIMICHHS
MEHCIHUX aKTHBIB 3TiHO i3 MOTOYHOIO CHUTYaIli€l0 Ha TPOIIOBOMY, (DOHIOBOMY Ta iHIIMX PUHKAX 3
METO0 €(EeKTUBHOTO yIPaBIiHHSI HUMHU 32 YMOBHU 3a0€3ME€YCHHS HAJIHHOCTI Ta JIKBIHOCTI BKJIaJIEHb Ta
PO3YMHOTO CTYNEHIO PHU3HKY, 3 JOTPUMAHHSIM BCTAaHOBICHHUX Ili€l0 [HBECTHIIHHOIO JEKIIapalliero
00MEKEeHb.

5.2. Kommnanii 3 ympaBmiHHA akTuBamMu @DOHIY, MiA Yac MPOBA/HKEHHS HEK Takoi isJIbHOCTI
3a00POHSIETHCS:

1) popmyBaTH neHCIlHI AKTUBHU 32 PaXyHOK MO3UKOBHUX (KPEAUTHHUX) KOIITIB;

2) HaJaBaTH MalHOBI rapaHTii, 3a0e3neueHi NeHCIHHUMU aKTUBaMH, a00 OyAb-sKi KpeauTH (TI03UKH) 3a
paxyHOK MEHCIHHUX aKTUBIB;

3) ykmamaTd yroaum KymiBIi-pojaxy a0o MiHM NEeHCIHHMX AakKTHBIB 3 OOOB'S3KOBOIO YMOBOIO
3BOPOTHOTO BUKYIILY;

4) posmimnyBaTd Ha OaHKIBCBKHMX JEMO3UTHHX pPaxyHKaX y TPOIIOBUX KOINTaX Ta B OIIATHHX
ceptudikatax 6ankiB 61k sk 50 BiJICOTKIB 3araibHOI BAPTOCTI MEHCIHHUX aKTHBIB;

5) npuabaBatu abo JAOJATKOBO 1HBECTYBAaTH B I[iHHI Mamepd OJHOTO €MITEHTa OUIbLI SK 5 BiJICOTKIB
3arajgbHOI BapTOCTI MEHCIHHUX aKTUBIB (KpiM LIHHUX MAanepis, MOTAICHHS Ta OTPUMAHHS JOXOIY 3a
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skuMH TapanToBaHo Kabimerom MiHicTpiB Ykpainu, Ta y BUNaJKaX, BU3HAYCHUX 3aKOHOM YKpaiHH
,,IIpo Heiep)kaBHE MEHCiiHe 3a0e3neveHHs”);

6) nmpuadaBaTH a00 T0aTKOBO 1HBECTYBATH B I[iHHI MaNiepH, JOXOIH 3a SKMMH rapanroBaHo Kabinetom
MinicTpiB Ykpainu, 6iibi sk 50 BiICOTKIB 3arajbHOi BapTOCTI MEHCIHHUX aKTHUBIB;

7) npuabaBatu ab0 JOJATKOBO 1HBECTYBAaTH B LIIHHI Harnepu, JOXOIW 3a SKUMH rapaHtoBaHo Panoro
MiHIiCTpiB ABTOHOMHOI PecmyOmikn Kpum, Ta oOmiramii MicneBuX MO3WK Oinbil sk 20 BiJICOTKIB
3arajgbHOI BAPTOCTI MEHCIHHUX aKTUBIB;

8) mpumbaBaTi ab0 TOAATKOBO iHBECTYBAaTH B OOJITamii MiANPHUEMCTB, EMITCHTAMH SKUX € PE3UICHTH
Vkpainu, Ounbi sik 40 BIICOTKIB 3arajbHOi BApTOCTI MEHCIHHUX aKTHBIB;

9) npunbaBaTu a0 JOAATKOBO IHBECTYBaTH B aKlii yKpaiHCbKMX €MiTeHTIB Outbll sik 40 BiACOTKIB
3arajbHOI BAPTOCTI MEHCIHHUX aKTUBIB;

10) mpuabaBatn ab0 AOAATKOBO IHBECTYBATH B IIiHHI TMAaNepW iHO3EMHHUX EMITEHTIB OuThin sk 20
BiJICOTKIB 3arajibHOi BApTOCTI NEHCIHHUX aKTHUBIB;

11) mpun6aBaTi ab0 10AATKOBO IHBECTYBATH B imoTeuHi oOumiramii Ounbm sik 40 BiICOTKIB 3arajbHOT
BapTOCTI NICHCIMHUX aKTHBIB;

12) npun6aBatu a00 JOJATKOBO IHBECTYBAaTH B 00 €KTH HEPYXOMOCTi OUIbII sik 10 BiICOTKIB 3arajibHOT
BapTOCTI NIEHCIMHUX aKTHBIB;

13) mpunbaBatu abo 10JaTKOBO 1HBECTYBAaTH B OAHKIBCHKI METaM, Y TOMY YHCII HUISXOM BIAKPUTTA
NOTOYHMX Ta JEMO3UTHUX pPaxyHKIB B yCTaHOBaxX OaHKIB y OaHKIBCbKMX MeTanax, Oumbmr sik 10
BiJICOTKIB 3arajibHOi BApTOCTI NEHCIHHUX aKTHUBIB;

14) npunbaBati a00 JT0JATKOBO IHBECTYBATH B iHINI AKTHUBH, 1[0 MOXYTh OYTH OI[IHEHI 32 PUHKOBOIO
BapTICTIO Ta HEe 3a00pOHEHI 3aKOHOAABCTBOM YKpaiHH, ajie He 3a3HavyeHi B cTaTTi 49 3akony Ykpainu
,1Ip0 HenepkaBHe IIeHCINiHEe 3a0e3MeuyeHHs’, BKIIOYAIOUM akilii, HaOyTi BHACIIAOK MEPETBOPEHHS
IOPUINYHOI 0COOH, KOPIOPATHBHI NpaBa sIKoi nepedyBajiy B aKTHUBAaX NEHCIHHOTO (DOH/Y, B aKIIOHEpHE
TOBApUCTBO, OLJIBII 5K 5 BiJICOTKIB 3araJiIbHOT BApTOCTI MEHCIHHMX aKTUBIB;

15) emityBaTH Oyab-siKi OOProBi LiHHI NAaNepy Ta MOX1HI LIHHI Manepu;

16) mpunbaBaTy LiHHI NamnepH, eMITEHTaMHU SKHUX € 30epirad; ocoOH, M0 3AIHCHIOIOTH YIPABIiHHSI
NEHCIHHUMM aKTHBAaMH; aJMIHICTpaTop; ayauTop (ayauTropcbka ¢ipma) Ta 0coOH, IO HaIal0Th
KOHCYJIbTAIli}HI, areHTChKI a00 peKIaMHi MOCIyTH, 3 SKuMHU POHIOM yKIIaJeHO BiNOBIIHI JOTOBOPH,
Ta iX MOB'A13aH1 0coOH, 3acHOBHUKN POHyY Ta iX MOB's13aHi 0CO0H;

17) po3MintyBaT y 3000B'sI3aHHSIX OJIHI€T FOpUANYHOT 0coOu Oinbir sk 10 BiICOTKIB 3arajgbHOI BAPTOCTI
IEHCIAHNUX aKTHUBIB;

18) mopymryBaTH iHII 00OMEKEHHS 11010 IHBECTYBAaHHS MEHCIHHUX aKTUBIB, 10 BCTAHOBIICH] 3aKOHAMH
Ykpainu.

5.3. KyniBns-nipoax akuii, o0miramiii ykpaiHCbKHX €MITEHTIB 0co0aMH, 110 3IiHCHIOITh YIpPaBIiHHS
akTuBaMu POHJY, NPOBAAUTHCA BUKIIIOUYHO HA (POHIOBIH OipiKi 3 TOTPUMAHHIM BUMOT LIbOTO 3aKOHY.
HamionansHa xowmicis 3 I[IHHUX TanepiB Ta (OHAOBOTO PUHKY Ma€ MPaBO BCTAHOBJIIOBATH J0OJATKOBI
BUMOTH 710 (POHJIOBOI OipKi, Ha SIKiM 3AIHCHIOETHCA KYMBIS-TIPOJAXK aKIliid, oOmiramiii yKpaiHChbKHUX
eMITEHTIB 0co0aMHu, 110 31IHCHIOIOTh yIpaBiliHHI akTuBaMu DoHy.



Hopmu mynkTy 5.3 miei [HBecTHIiitHOI nekiaparlii HE 3aCTOCOBYIOTHCS y pa3i MpUAOAHHS aKIIii
YKpaiHCHKUX €MITEHTIB MpHU IX PO3MIIEHHI, SKIIO aKIii BIAMOBIIHOTO €MITEHTa BXOIATH JO CKIaLy
MEHCIMHUX aKTUBIB DoH Y.

5.4. KoMmanis 3 ynpaiiiHHg aktuBaMu DoHY, 3MIHCHIOE OTlepallii 3 IHHKUMH HarnepaMy BiAMOBIIHO J0
BHMOT YHHHOT'O 3aKOHOJIABCTBA MIJITXOM YKJIAJACHHS BiIOBIJHUX JOTOBOPIB.

5.5. Buknazeni B uii [uBectumiiiniii gexmnapaiiii oOMeXeHHs 100 PO3MIIIEHHS NEHCIHUX aKTUBIB €
000B's13k0BUMHU T 3acTocyBaHHs Kommaniero 3 ympasiinHs aktuBamMu DoHay, Ta i KOHTPOJIO 3
Ooky O6aHka-30epiraga @oHmy.

Po3ain 6. Bumoru 10 ckiaay Ta CTPyKTYPH NEHCIHHUX aKTHBIB

6.1. BignosinHno no 3akony Ykpainu ,,IIpo HenepkaBHe meHCiiiHe 3a0e3nedeHHs” 0 CKJIaay aKTHBIiB
DoHy HAIEXKATH:

1) aKTHBH B TPOIIOBUX KOILITAX, Y TOMY YHUCIII B 1HO3€MHI BaJIIOTi;

2) aKTHBH B I[IHHUX TaTiepax;

3) iHII1 aKTHUBH 3T1AHO 13 3aKOHO/IaBCTBOM Y KpaiHH.

6.2. [TeHciiiHI aKTUBY B TPOIIOBHUX KOIITaX CKJIAJal0ThC 3:

1) rpoIIOBUX KOWITIB, PO3MILIEHUX HA OAHKIBCHKUX JETIO3UTHUX PaXyHKaxX;

2) TpOIIOBUX KOMITIB, PO3MIIIEHUX B OMIATHUX cepTh(ikaTax OaHKiB.

3) TPOIIOBHX KOIITIB B iIHO3EMHIH BaJIIOTI;

4) rpolIOBUX KOIITIB HA TOTOYHOMY PaxyHKY.

6.3. [leHciiiHI aKTHBH Y IIIHHKUX Tarepax CKIaIaloThes 3:

1) miHHUX manepis, MOTAIICHHS Ta OTPUMAaHHS JOXOAY 3a SIKUMH rapanToBaHo KaGinerom MiHicTpiB
VYkpainu, Pagoro wminictpiB ABroHOMHOI PecnyOmiku Kpum, MicuieBUMH pajaMu BIANOBITHO 10
3aKOHO/IABCTBA;

2) akuiii yKpaiHCBKHMX €MITEHTIB, SIKI BIJIOBIJHO 1O HOPM 3aKOHOJABCTBA IMPOMILIM JICTHHI Ha
¢donmoBiit Oipi, IO BiANOBiAaEe BUMOraM, yCTaHOBICHUM HallioHaIbHOIO KOMICIEIO 3 HIHHMUX IManepiB
Ta (POHJIOBOTO PUHKY;

2%) obiramiit yKpaiHCHKHX eMITEHTIB, KPEIUTHHUIT PEHTHHT SKHX BiIOBifae iHBECTHIIIHOMY PiBHIO 3a
HamioHanpHOI0 peMTHHIOBOIO HIKAJIOI0, BU3HAYEHOIO 3aKOHOAABCTBOM YKpaiHu, abo sKi BIMOBIIHO /10
HOPM 3aKOHOJIABCTBA MPOMIILIM JICTUHT Ha (OHIOBIN Oip:Ki, IO BiANOBiIa€ BUMOTaM, YCTAHOBJICHUM
HauionaneHoro KOMiCi€l0 3 LIHHUX ManepiB Ta (JOHI0BOTO PUHKY;

3) WiHHMX ManepiB, MOTAUICHHS Ta OTPUMAHHS JOXOAY 3a SKMMH TapaHTOBAaHO YpsAJaMHU 1HO3EMHHX
Jep’kaB, MpU IOMY BCTAaHOBJEHHS BHUMOI JI0 PEUTUHTY 30BHIIIHBOTO OOpPry Ta BU3HAUYCHHS
PEUTHHTOBHMX KOMITIaHIM 3IMCHIOIOTHCS HallioHalIbHOIO KOMICI€0 3 I[IHHMX TamnepiB Ta (OHIOBOTO

PHUHKY;

4) oOmiramiii iHO3eMHHX E€MITCHTIB 3 IHBECTHUI[IHHHM PEHTHHIOM, BU3HAYCHUM BIiIIOBIIHO O BUMOT
3akoHy Ykpainu ,,IIpo HenepkaBHe neHCiiHe 3a0e3MeYeH s’ Ta IHIIUX HOPMaTUBHO-TIPAaBOBUX aKTiB;



5) akmiil iHO3eMHHX EMITEHTIB, IO MepeOyBaroTh B O0Iry Ha OpraHi3oBaHMX (POHIOBHX PHHKAX Ta
NPOMIIIN JICTUHT HA OfHiil 3 Takmx oHmoBux Oipx, sk Hero-Mopkcbka, JIonmonchka, TokiiichKa,
®pankdyprcrka, abo y ToproenbHo-iHPopMariiHii cuctemi HACJIAK (NASDAQ). EmitenT mux
aKIliii MOBMHEH MPOBAJAWTH CBOIO [isJBHICTH HE MEHIIE HiXK MpoTaroM 10 pokiB i OYyTH pe3ueHTOM
KpaiHH, PEUTHHT 30BHINIHHOTO OOpPry sIKOI BU3HAYAETHCS PEHTHHTOBUMH KOMMAHISIMA BU3HAYCHUMH
HarioHampHO¥O KOMICI€I0 3 IIIHHUX TManepiB Ta (JOHIOBOTO PUHKY;

6) imoTeyHnx oOJIiralii.

6.4. [leHciiiHI aKTBHM Y HEPYXOMOCTI CKJIaIalOThCA 3:

1) 06'exTiB HEpyxoMoOro mMaitHa (0(h)iCHUX Ta TOPrOBEIbHUX MPUMIIIEHb, OYIMHKIB TOIIIO);

2) 3eMeIbHUX JUISHOK.

6.5. MakcumainbHa yacTka (y BiICOTKax) y cTpyKTypi noprdeinto Oonuy:

Ne O06’exkT iHBecTyBaHHsl mNeHCiHHMX akTuBIiB | /l03BOJIeHMH MakcHUMAaJIbHHI  BiICOTOK
3/m | DoHnpy iHBeCTyBaHHH NeHCIHHUX akTHBIB DoHAY B
00’ ekt inBectyBanHsa (% Big 3arajabHOI
BapTOCTi MeHCIHHUX aKTUBIB DOHY)
1. baHKIBCBKI JIEMO3UTHI paxyHKH Y TIPOLIOBUX 50%
KOILTaX Ta olaHi cepTudikatu OaHKIB
2. Y 3000B’s13aHHX OJHI€T FOPUINUHOI 0cOOU 10%
3. I{inHi nanepwu, a came:
3.1. | IlinHi nanepu 0JJHOTO EMITEHTA 5%
3.2. | LlinHi mamepu, AO0XOIU 3a SKMMH T'apaHTOBAHO 50%
Kab6inerom MinictpiB Ykpainu
3.3. | LlinHi manepu, A0XOAM 32 SKMMHU TapaHTOBAHO 20%
pamoro  MiHiCTpiB  ABTOHOMHOI PecmyOumiku
Kpuwm, obirarii MiclieBUX MO3UK
3.4. | OGumiramii MmiIOpPUEMCTB, EMITCHTAMH SKHX € 40%
pE3UIECHTH YKpaiHu
3.5. | Akiii yKpaiHCBbKUX €MITCHTIB 40%
3.6. | LliHHi manepu iHO3eMHUX EMITEHTIB 20%
3.7. | Imoreuni obmiramii 40%
4. OO0 €KTH HEPYXOMOCTI, B T.4. 3¢MEJIbHI TUISIHKH 10%
S. bankiBcbki MeTanu, y TOMY YHCIl ILISIXOM 10%
BIZIKPUTTS MOTOYHUX Ta JCTIO3UTHUX PAXyHKIB B
ycTaHOBax 0aHKIB y 0AHKIBCHKUX METaslax
6. [Hmn akTHBHM, 10 MOXYTh OYTH OILIHEHI 3a 5%

PUHKOBOIO  BapTicTIO Ta He 3a00poHeHi
3aKOHOJABCTBOM YKpaiHH, ajieé HE 3a3HA4YCHI y
crarti 49 3akony Ykpainu ,,IIpo HenepkaBHe
MeHCiliHe 3a0e3mnedeHHs”, BKJIIOYAIOYM aKIi,
HaOyTl BHACIIJOK TEPETBOPEHHS IOPUAMYHOL
0co0M, KOpIIOpaTUBHI IpaBa sSKO1 nepedyBayiv B
aKTHBaxX TeHCiiHOro ¢GOHAY, B aKIliOHEPHE
TOBAapUCTBO, OUTBIN SK 5 BIJICOTKIB 3arajbHOl
BapTOCTI NEHCIMHUX aKTHBIB

6.6. Y pa3i HEBIAMOBIMHOCTI CKJIATy Ta CTPYKTypH akTuBiB @DOHIY BHMOTraMm, BCTAaHOBJICHUM
3akoHOJMaBCTBOM, Kommanis 3 ympaBniHHs aktuBamMu DOHIy, SKIIO IHIIE HE BCTAHOBIEHO




3aKOHOJ/IaBCTBOM, MIPUBOJIUTH iX y BIAMMOBITHICTH O 3aKOHOMABCTBA MpoTsAroM 30 aHiB a00 mpoTsrom 2
MICSIIiB, SKIIO HEBIAMOBIMHICTF BHUHUKJIA BHACHIJOK TIPUIIMHCHHS HA OPraHi30BaHMX pPHUHKaX
KOTHPYBaHb LIIHHUX MaIepiB, 0 CKJIAAAI0Th aKTHBH DOHY.

6.7. IleHciitHI aKTHBH Ta TPOIIOBI KOINTH, MPHU3HAYEHI JJIS BHILIATH TEHCIT Ha BH3HAYCHUU CTPOK, a
TaKOX OTPUMaHi Ha Il aKTHBH Ta KOIITH, JOXOIH MiIATaI0Th 00Ky Ta IHBECTYBaHHIO BiJIITOBIAHO IO
BUMOT 3akoHy Ykpainu ,IIpo HemepikaBHE IEHCiiiHEe 3a0e3MedeHHs” OKPEMO BiJl IHITUX TEHCIHHUX
akTuBiB DoHy.

Po3ain 7. Bumoru g0 ocid, siki 31iiicHIOIOTH yNIpaBJIiHHA NEeHCiHHUMHU aKTUBAMU

7.1. o ynpaBiiHasg aktuBaMu GOHTY MOXKYTh 3aTy4aTHCS:

- KOMIIaHis (KOMIIaHii) 3 ynpaBiiHHS aKTHBaMH, SKa BiJIIOBiJae BUMOraM 3aKOHOIABCTBa, OTpUMalia
JILEH3110 Ha NpPOBaKEHHSA NpodeciiHOi IISUIBHOCTI HAa PUHKY LIHHUX @anepiB — JIiSUIBHOCTI 3

YIpaBJIiHHSA aKTUBAMH 1HCTUTYLIWHUX 1HBECTOPIB,;

- npodeciiiHul aaMiHICTpaTOp, KUK OTPUMAB JIIEH31I0 Ha MPOBADKEHHS MisUIBHOCTI 3 YIPABIiHHS
AKTUBAaMH IHCTUTYI[IHHUX 1HBECTOPIB.

Jns ynpaiiHHsA akTuBaMu QOHIY MOXKYTh 3aTydaTHCs KUIbKa 0Ci0.

VY pasi 3amydeHHs A yrnpaBiuiHHS akTuBaMu DoHAY KUTBKOX OCI0 MOpsAIoK (KpUTepii) po3momiry
akTuBiB QOHITy MK TAKUMH 0COOaMH BU3HAYAEThCS pimieHHsIMU Pamu OoHy Ta yKIaAeHUMHU 3 TAKUMH
ocobaMu I0rOBOpaMHu.

Jns 3pilicHeHHs omepariii 3 aktuBamu @OHAY Ha 1HO3EMHMX PHHKAX BIJNOBIJHO JI0 3aKOHOAABCTBA
VYKpaiHu MOXYTb 3aTy4aTHCS HEPE3UCHTH.

7.2. KomnaHis 3 ynpasninas aktuBaMu ®onty 30008 g3aHa:

1) 3xiiicHIOBaTH Onepariii o0 yIpaBIiHHI aKTUBaMH BIANOBIIHO /10 Li€l [HBECTUIIIIHOT AekIapalii Ta
YKJIaJIEHOTO JIOTOBOPY IIPO YNPaBIIiHHA aKTHBAMU;

2) MOTPUMYBATHCS BHYTPILIHIX MPAaBHJ Ta MPOIEIYP OIIHKHK 1 YIPaBIiHHS PU3UKAMH, MMOB'SI3aHUMU 3
IHBECTYBaHHSAM IICHCIHHUX aKTHBIB, IO BIAMOBIAIOTh BHMOTaM, BCTaHOBJIEHWM HarioHanbHOIO
KOMICi€I0 3 IIHHMX MamnepiB Ta (JOHIOBOTO PUHKY 3a MOTOPKEHHSIM 3 HAI[lOHAJIBHOIO KOMICi€l0, IO
3/1ACHIOE JepKaBHE PETYIIOBaHHS y cpepl pUHKIB (PiIHAHCOBUX MOCIYT;

3) namaBatu Pani ®@onny indopmamio s 3a0e3MEUeHHs MPO30POCTi IHBECTHUIIMHOTO MpOIecy,
OOIpYHTYBaHHS 1HBECTULIMHHUX pIlIEHb, MOHITOPUHIY CTaHy 00'€KTIB 1HBECTYBAaHHS, 110 BXOISTH IO

noptdemnto Ponxy, Ta iX EMITEHTIB;

4) nomaBatu mopoky Pani ®@onmy mpomosuilii momo BHECEHHS 3MiH 10 [HBeCTHIHHOT mexmaparrii
®oHpy;

5) HajaBaTH 3BITHICTh, Tiepen0adeHy YMHHHM 3aKOHOJABCTBOM Ta JIOTOBOPOM, VKJIQJACHHM MiX
Kommnaniero 3 ynpasminns aktuBamu @onay ta Pagoro @onmy.

7.3. KommaHis 3 ynpasminas aktuBamMu QoHly HE Mae mpasa:

1) BUKOpUCTOBYBATH NEHCIiHI akTuBU PoHTy 1715 3a0e31eyeHHs] BUKOHAHHS Oy/b — sIKUX 3000B s13aHb,
BUHHUKHEHHS SIKUX HE OB s3aHe 3 pyHKIioHyBaHHAM DOHy, B TOMY YHCIIi BIACHHUX;



2) 3aiiiCHIOBATH 3a paxyHOK akTuBiB DOHIIB oreparii 3 IpuaOaHHs, HAOYTTS BHACTIIOK MiHU aKTHBIB,
y TOMY YMCJIi LIHHUX MamnepiB, SKi HE MOXYTh OyTH BiJIHECEH! O MEHCIHHUX aKTHBIB BIAMOBIAHO 0
3akony Ykpainu ,,IIpo Henep:kaBHE TICHCIHE 3a0e3MeYeHHS;

3) Big iMeHi ®oHIy HaJaBaTH MO3UKY ab0 OpaTH MO3MKY YW KPEIUT, SAKi MiJJIATaloTh MOBEPHEHHIO 3a
paxyHOK NeHCiliHuX akTuBiB DoHAY;

4) yknagatu Bing iMeHi DOHAY Yroau KymiBIi-IPOAaXKy, MIHHM, AapyBaHHS Ta IHIII YrOAM MIOIO
BIIYY’)KCHHSI TICHCIMHUX aKTWBIB 3 MOTO TOB SI3aHMMH OCO0aMH, a TaKOXX 3 1HIIMMH MEHCIHHUMH abo
IHBeCTHUIITHIMH (DOHITAMH, SKi 3HAXOATHCS Y HEl B YIIPaBIIiHHI;

5) iHBeCTyBaTH MEHCIIHI aKTUBHU 3 MOPYIIEHHSIM 00MEKEeHb, BCTAHOBJICHUX YMHHUM 3aKOHOJIaBCTBOM;
6) 6e30IIaTHO BiAUY>KyBaTH ITCHCIHHI aKTUBH.

7.4. Komnanis 3 ynpapiinHsa akTuBamMu DOHIY, HE MOXKE 3MIIHCHIOBATH 3a BJIACHI KOIITH omeparii 3
TaKMMH K CAMHUMH IIIHHUMU TarlepaMH, siKi KyImyKThCS, IPOAAIOThCs 200 OOMIHIOIOTHCS HEIO Bij IMEHI
Donny.

Po3aina 8. Ilopsinok 3ailicHeHHsI KOHTPOJIIO 32 iHBeCTYBAHHSAM NeHCiiiHMX akTUBIB PoHTY

8.1. KoHTponb 3a iHBEeCTyBaHHSM IEHCIHHMX akTuBiB DoHmy 3milicHIOOTh Pama ®onmy, 30epirad,
3acHoBHUKH Donmy, HarioHanpHa KoMicis 3 IiHHMX MmanepiB i GoHIOoBOro puHKY Ta HarioHampHa
KOMiCisl, 110 311HCHIOE Jep)KaBHE peryItoBaHHs y chepi pUHKIB (piHAHCOBUX MOCIYT, Ta 1HIII.

8.2. Kontpous nismpHOCTI DOHIY 3 60Ky 3acHOBHUKIB Douay 3xailicHioe Paga ®onny (enuuuii opran
ynpaiiHHI QoHAY), AKa GOPMYETHCS 3 MPEACTAaBHUKIB 3aCHOBHUKIB. Taki MpeJCTaBHUKU 000B’A3KOBO
NPOXOJIAAThH CIEIiajbHe HABYAHHA Ta OTPUMYIOTH CEpTH(]IKATH CIEIIaNICTIB 3 MUTaHb HEACPKABHOTO
MIEHCIHOTO 3a0e3MeUeHHs, MepioINYHO MATBEPKYIOUN CBOIO KBatidikaiito. Paga @onmy 3BiTYE Mpo
nisuibHicTh PoHAy mepex 30opamu 3acHOBHHKIB DoHAy. Ypa3i HEBUKOHAHHS YU HEHAIEKHOTO
BUKOHaHHS 3000B’s13aHb Panoro @onny, 3acHoBHUKH DOHITY BHHOCSTBH PILICHHS MPO MPUTSITHEHHS JI0
MaWHOBOI BinoBinanpHOCTI wieHiB Pagu @ouay Ta (abo) mpo nmepeodpanns wieHiB Pagun ®onny.

8.3. Pana ®onay anamizye 3BiTHICTh Kommnanii 3 ynpaBminHs axktuBamu @onpay, 30epiraua,
aami"icTpaTopa @OHIY Ta 3acilyXOBY€ 3BiTH 3a3HaU€HUX HaJaBadiB mociyr. [lo Hacmigkax mpoBeneHol
pobotn Pama @onay BKHMBa€ 3aXOAiB MO NOKPAIIEHHIO YNpaBiiHHA aktuBamMu QDoHay, Ta mnpu
HEOOXI1THOCTI BUpIIye MUTaHHS 111010 3aMinn KomriaHii 3 ynpaBiiHHs aktuBamu @OHY, Ta 3aTy4CHHS
KOHCYJIbTaHTIB 3 1HBECTUIIIWHHUX MUTaHb y MOPAIKY, MepeadaueHOMY 3aKOHOAABCTBOM, JIOTOBOPOM 3
Kommnaniero 3 ynpasminas aktuBamu QoHy.

8.4. 36epirau, orpumaBuM posnopsmkeHHs Big Kommanii 3 ynpaBminasa aktuBamu DoHAy, HIOAO
omepanii 3 IIHHUMH ManepamMH Ta IHIIUMHM aKTHBaMH, NepeBips€e iX Ha BIANOBITHICTH II0YOMY
3aKOHOAABCTBY 1 [HBecTULINHIN neknapaiii PoHy.

8.5. 30epirau mepeBipsie MmigpaxyHOK YMCTOI BapTOCTI ONWHHMIN MeHCiiiHuX BHeckiB ®oHmy i1 y pasi
3MEHIIEHHs IIi€] BapTOCTI MpOTAroM poky Oinbmie HiX Ha 20 BiICOTKIB MOBigomise mpo ne Pany
®onny, HamionanbHy KOMICil0 3 IIHHMX mamepiB Ta ¢onHgoBoro puHky (Hamami — HKUIIDP) Tta
HarmionansHy KOMicifo, IO 3IIHCHIOE AepKaBHE pPETyIroBaHHS y cdepi pUHKIB (HiHAHCOBHX ITOCITYT
(nagam — HaukoM@inmocnyr).

8.6. OTpumaBIM NOBIJOMIICHHS Bij 30epiraua mpo BUSBJICHI MOPYIICHHsS Ta (a00) mpo He e(eKTuBHE
yHOpaBIiHHSA NeHCIiHMMHM akTuBamu, Pama @onay, Kommadis 3 ympaBiiHHS akTtuBamMu @Donny,
aaminictpatop ®onny, HKLIIDP ta Hakom@inmocayr B Mexkax CBO€1 KOMIIETEHIIIT BXKUBAIOTh 3aX0AU
M0 YCYHEHHIO BUSIBJICHUX HEIOJIKIB.



8.7. IlepxaBHUI1 HATTISAA Ta KOHTPOJIb y cepi HeJAep >KaBHOTO MEHCIHHOTO 3a0e3MeYeHHs, B TOMY YHUCITI
3a 1HBECTYBAaHHAM NeHCiiHUX akTuBIB ®oHay, 3aikicHioe HankoMpiHmocayr y Mexxax MmoBHOBaKEHb 1
B TOPSAIKY, BU3HaueHUX 3akoHOM Ykpainu “Ilpo HenmepskaBHe meHCiiiHe 3abe3meueHHs”, 3aKOHOM
Vkpainu “Ilpo ¢dinaHCOBI MOCIYyTrH Ta Aep>KaBHE PETYIIOBAHHS PUHKIB (PIHAHCOBUX MOCIYT” Ta IHITUMHU
aKTaMH{ 3aKOHOJIaBCTBa Y KpaiHU.

8.8. 3 MeToro migBUIICHHS! €PEKTUBHOCTI KOHTPOJIIO 32 IHBECTYBAHHSAM TICHCIHHUX aKTHBIB BiJIITOBITHO
0 YMHHOTO 3akoHonaBcTBa Kommanii 3 ynpaBminHs aktuBamMu @DoHIYy, MOAAIOTH BCTAHOBICHY
HKUII®P 3BitnHicte Pagi ®onny, aaminicrpatopy Ponay mopo ympasiiHHi aktuBamu Donmy Ta
HKIII®P.

8.9. V pa3i BusBieHHsA (HaKTiB HEHAJIE)KHOTO BHKOHAHHS 3000B's3aHb KommaHi€ro 3 ympaBiiHHS
aktuBamu DonHmy Ta 30epirauem Hankomdiamocnyr moBuHHa moBimomutu npo 1e HKIIIDP i
MOPYIIUTH, Yy pa3i HEOOXiAHOCTI, MUTaHHA Tpo 3actocyBaHHS caHKIii. HKIII®P micns orpumaHHs
TaKOT0 MOB1IOMJIEHHS 3000B's13aHa noiH(popMyBaTH HarkoMdiHmocayr mpo BXUTI 3aX0.1H.

8.10. 3 meroro HajaHHs iHGOpMaLii JUIst 3A1HCHEHHST KOHTPOIIO 3a JisubHIcTI0 Komnanii 3 ynpaBiiHHS
aktuBamMu PoHay 3 00Ky BKJIAJIHUKIB Ta YYaCHUKIB, JaHl PO 3MIHU YUCTOI BAPTOCTI NEHCIHHUX aKTHUBIB
@®oHy Ta UUCTOT BapTOCTI OJAMHUIII MEHCIHHUX BHECKIB DOHAY ONPUIIIOAHIOIOTHCS Yepe3 JPyKOBaHI Ta
eJICKTPOHHI 3acoO0m MacoBoi iHQopMmarllii, y pa3i HasBHocTi Ha caiTi PonHmy, abo Ha caiTi
aJIMIHICTpaTOpa, Ta B Mepexi IHTepHeT.

Po3ain 9. Puszuku, nos’si3aHi 3 iHBeCTYBAHHAM Y AKTHBH, BU3HAYEHI 3aKOHOIABCTBOM

9.1. 3 meroro ynpasiiHHs pu3uKamu, POHIOM NPOBOAUTHCS OE3MEepepBHUM aHANI3 CUTYallli HA pUHKAX,
B IHCTPYMCHTH SKHX TPOBOJUTHLCS 1HBECTYBAaHHS aKTHUBIB T4 MOYIIMBHX PU3HKIB, 1 IPUAHATTS PIllICHb
I0/I0 TOTIEPE/HKEHHS, 3MEHIIEHHS a00 YHUKHEHHS BIUIMBY IIMX pHU3MKiB. [Ipu iHBecTyBaHHI y IiHHI
narnepy KOMITaHis 3 YIPaBIiHHS aKTUBaMU 3IMCHIOE aHalli3 CTOCOBHO SIKOCTI Ta JIKBIIHOCTI IIHHHUX
nanepiB, OepeThCsl 0 YBard piBeHb JICTHHTY TaKUX IIHHUX TanepiB Ha (GOHIOBIN OipKi, Ta permyTaris
eMITEHTIB Ha (OHJ0BOMY PUHKY. Y TpOIECI OLIHIOBAHHS JIIKBIHOCTI I[IHHOTO Mamnepa 3aCTOCOBYIOThH
JIBa KpHUTepii, a came: yac TpaHcopmanii iHBeCTHLIT y rpolii Ta po3Mip (piHAHCOBUX 30UTKIB 32 YMOBU
TakKoi TpaHcgopmaii.

Koxken wmicsip KOMIAHIEIO 3 YINPaBIiHHSA aKTHUBAaMH 3IACHIOETHCS aHali3 30MTKOBUX TO3WIINA Ta
NPUAMAETHCS PIIICHHS MO0 HUX.

[Tpu npuiHATTI pIlICHHS NP0 iIHBECTYBaHHS akTUBIB DOHIY, 3 METOIO 30€pEKCHHS TICHCIMHUX KOIITIB,
BPAXOBYIOTbCSI HACTYITHI MOYJIMBI BU/IM PU3HKIB Ta 3aCTOCOBYIOTHCSI HACTYITHI 3aCO0M iX MiHIMI3allii:

Pu3ukn 3aco0u minimMizamii

» dYepe3 ydacTb B 00'eqHaHHSIX mpodeciiHux
cy6'extiB punky HII3, BincrexyBaHHS 3MiH B
3aKOHOAABCTBI II€ HA CTalli MpPOEKTIB
3aKOHO/IaBUMX T4 HOPMATUBHUX AKTIB;

» po3poOKa MPOMO3MIIN II0J0 YIOCKOHAJICHHS
3aKOHOJABCTBA, 1X MPOCYBAaHHS 4Yepe3 y4acTh B
o0'enmHaHHAX TpOodeciiHuX Cy0'eKTIB PUHKY
HIT3.

3akoHogaB4i PpU3MKM (HECHPUITIUBI 3MIHU
MOJIATKOBOTO 3aKOHOJIABCTBA, 3aKOHOAABCTBA Y
coepi HII3 Ta in.)

MOHITOPHHT MAKPOEKOHOMIYHHX MTOKa3HHKIB;
orepaTHBHE  KOPHUTYBaHHS  IHBECTHITIHHOL
TTOJTITUKH 3 ypaxyBaHHSIM TUHAMIKA
MaKpOCKOHOMIYHHX TTOKAa3HHKIB.

MaxkpoekoHOMiuHi PU3HKH (BaTIOTHHMIA, | »
IHGAAHH, 1H.) >

PunkoBi pu3ukm (pU3UK HHU3BKOI JIKBIAHOCTI | »

IHCTPYMEHTIB 1HBECTYBaHHS, SIKOCTI I1HBECTHUIIIH,
KOHIICHTpAIi 1HBECTHIIN, PHU3UK OOMEXKEHOCTI

MOCTIHHWUN MOHITOPUHT TEHJICHIIIH PUHKY, HOTO
KOH'IOHKTYpH;
» 1uianyBaHHs QiHaHcoBuX notokiB HIID;




IHCTPYMEHTIB 1HBECTYBaHH, HasBHOCTI | » auBepcu(ikallis IHCTPYMEHTIB iHBECTYBaHHS;
30UTKOBUX MO3UIIH, pU3KK 3MiHU KOH'IOHKTYPH) » 3anydeHHs (axiBIliB 3 IHBECTUI[IHUX TUTAHb.
IncTurynionanbHi PU3HKH (pu3uK | » BUSBJICHHS peaJIbHUX BIACHHUKIB €MiTCHTIB,
HECTaOUIPHOCTI OKPEMHUX MOJITHYHHX CWJI abo | » MOCTIHHUMA MOHITOPHHT MOJIITUYHOTO
MepCcoHANId, [0 mpsMO abo OmMOCepenKOBaHO CTaHOBHIIA PEATbHUX BIIACHUKIB EMITEHTIB;
BOJIOMIIOTH eMIiTeHTaMu IHCTPYMEHTIB | » CHUCTeMa KpHUTepiiB BigOOpy KOMITaHId 3
IHBECTYBaHHS, pHU3WK BUOOpPY KOMIaHii 3 yIpaBJIiHHS aKTHBAMH.

yIpaBJIiHHS AKTHBAMH )

Pusuku BuOOpy 00'€KTiB iHBEeCTYBaHHA » y3romkeHa Pagoro ®@onay cucrema KpUTEpiiB

BUOOPY OO'€KTIB 1HBECTYBAaHHS Ta MPUUHATTS
IHBECTHIIIHUX PIIICHB;

» BcraHoBieHa  Pamoro  ®oHmy — cuctema
CHeliaJibHOi 3BITHOCTI KOMIAaHIi 3 ynpaBiiHHS
aKTUBaMH sl 3a0e3MedeHHs  MPO30pOCTi
IHBECTHUIIITHOTO TIPOIIECY;

» OOTpyHTYBaHHS IHBECTULIIHHUX  pIllICHB,
MOHITOPHHTY CTaHy 00'€KTIB IHBECTYBaHHSI, IO
BXOJIAITh J10 opTdento DoHy, Ta X EMITCHTIB.

Pu3uk He30asaHCcOBaHOCTI CTPYKTYpHu akTuBiB | [InmanyBanHs  rpomoBux  mnoTtokiB  DoHay
Ta nacusis HII® (HazIXO/pKEeHb Ta 3000B's13aHBb).

Komnaniss 3 ympaBmiHHS akTHBamMHu 3000B’s3aHa HajgaBaTH pani DoHAy HIOMICAYHO iH(OpPMAILi0
CTOCOBHO CTPYKTYPH IHBECTHUIIHHUX aKTUBIB y BUIJISAII 3BITHUX IaHUX PO YIPABIiHHSI aKTHBAMH
®oHnny, ska Hamaetbes no0 HKIIIDP Ta indopmariro momo JOXIAHOCTI 1HBECTHIIMHUX BKJIAJCHb Y
BUTJISAI 3BITY MPO 3MiHY YKCTOI BapTOCTI NMEHCIHHUX aKTUBIB 3 JOBIIKOI MPO MPUOYTOK/ 30MTOK Bij
IHBECTYBAHHS B IIEHCIHHI aKTUBH.

Po3aia 10. Ilopsinok BHecenHst 3MiH Pagoio @onny a0 InBectuniiinoi gexiaapamii ®ouay

10.1. BHecenHs 3MiH 10 [HBeCTHIIIHOT Hekaparlii Moke 31HCHIOBATUCH 3a pilieHHsAM Pagu ®oHay y
pasi, SKIIo:

1) 3a HacmigKaMu NpOBeIEHHs aHali3y e(eKTHBHOCTI iHBecTHLINHHOI AisiabHOCTI Panoro ®onny Oyio
OPUNHATO pIMIEHHS IO0AO0 JOLUUIBHOCTI BHECEHHS Takux 3MiH. Pama ®oHay mnpoBoauTh aHali3
e(heKTUBHOCTI IHBECTHUIIIWHOT JIISTTbHOCTI HE PiJIilie OJHOTO pa3y Ha PIK;

2) Kommnaniero 3 ynpaiinHsa aktuBaMu DOHJTY, a TAKOK KOHCYJIbTAHTAMH 3 IHBECTUIIIMHUX MUTaHb (Y
pas3i ix 3amydeHss) Oymo Hamano nponosuiii Pagi ®oHmy moa0 MOIUIBHOCTI BHECEHHSI 3MiH [0
[HBecTHITIiHOT AeKIaparlii;

3) Hankomdinmocmyr 0yi0 peKOMEH/I0OBaHO BHECTH 3MiHM 10 [HBeCTHIIHOT eKmapanii y pa3i Koiu 3a
BUCHOBKOM OpIaHIB J€pXaBHOI BIaJIy, sIKI 311HCHIOIOTh HAIIAJ Ta KOHTPOJIb y cdepl HEeAepKaBHOIO
NEHCIHHOrO 3a0e3nedeHHs, piuHui npuOyTok DOHAY BU3HAHUM HENPUMHATHO HU3BKUM IOPIBHSIHO 3
CepeHIMU PUHKOBUMH TTOKAa3HUKAMH 200 cepeHIMHU PIYHUMH MPUOYTKaMH 1HIINX MEHCIHUX QOHIIB;

4) 30epirad NoBiJOMHUB MPO 3HIDKEHHS BAPTOCTI OAMHULI MeHCiitHNX BHecKiB Dony Ounbmie, Hix Ha 20
BIJICOTKIB MPOTSITOM CTPOKY, 3a SIKUI poOUTHCS aHalll3 i€l BApTOCTI, ajle He PiJIlIe HI’K OJUH pa3 Ha pIK.

10.2. 3 Meroro migBUIICHHS €(EKTUBHOCTI IHBECTHUIIHHOI AisuibHOCTI Pama ®oHay He pifiie OgHOro
pasy Ha piKk MPOBOAWTH aHami3 €()EKTUBHOCTI 1HBECTHUIIMHOI isJILHOCTI Ta BU3HAYAE JOIUIBHICTH
BHECECHHs 3MiH 70 [HBecTHIIHOI Aekiapallii 3 ypaxyBaHHSM MpOMO3UIliH, nomanux Kowmmanieo 3
ynpaBiiHHsa akTuBaMu DoHmy, Ta 3amydeHUX KOHCYJIBTAHTIB 3 I1HBECTHIIMHUX IHTaHb, KOJHU IIE
HEOoOX1/IHO.
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Oxpim Toro, Paga ®oHmy npoBOMUTH MIOPIYHUEN aHAi3 €PEKTUBHOCTI 1HBECTHUINIIHOI MisTBHOCTI Ta
BH3HAYa€ JOUUIBHICTh BHECEHHS 3MiH A0 I[HBeCTHIHOI nekiapauii 3 ypaxyBaHHSIM IPOIO3ULIH,
nonanux Kommanieto 3 ympasiinHs aktuBamu DoHay, 3 SKUM YKIAJACHO JOTOBIp Ha YIPaBIiHHA
AKTHBaMHU.

10.3. Ilpono3umii moxo 3miHu IHBecTuwiiiHOi neknapauii, momani Pami ®onny Kommaniero 3
ynpaBiiHHsS akTEBamMu DOHIy, a TaKOX KOHCYJbTaHTAMH 3 IHBECTHIIIHHMX THTaHb (y pasi ix
3allydeHHs), Ta BIANOBimHI pekoMeHmamii Harkomdinmocnyr posrasmarotees Pamoro donmy Ha
yeproBoMy 3acimanxi Pagu ®onmy.

10.4. 3miam a0 [HBecTHIitHOT AeKkIapaii 3aTBEPKYIOThCA Pagoro @oHay y mopsaKy, BU3HAYCHOMY
Craryrom @oHny, Ta nogaroThes Pamoro @onmay mpotsarom 10 poGodnx JHIB 3 JHS X 3aTBEPIKCHHS Ha
peectpanito y Hankomdiamocnyr y nopsaky, BcTaHOBIeHOMY 3akoHOM Ykpaiam “IIpo HemepxkaBHE
neHciitHe 3a0e3neyeHHs”, Ta BIAMOBITHO 10 MOJIOXKEHbB, 3aTBepKeHnX HankoMdinmocyr.

10.5. Po3paxyHok uucToi BaprocTi akTHBiB (POHIY NPOBOAUTHCS HE PiXKE HIK OJUH pa3 Ha MiCHIb,
BIJINIOBIHO /10 BUMOT, BCTAHOBJIEHUX YHHHUM 3aKOHOJIABCTBOM YKpaiHH.

I'onosa Pagu
BHII® “E€Bporneiicbkuii BUOip” B.B. [llumaHchkuii
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