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SUG CIDEdisEe YESEEY jis 100HGES LSEOdEE

B nstHuny, 4 ampens 2008 roma B r. BaHO-DpaHKOBCK COCTOSUICS CceMHHap-mpeseHTanuss KYA
«Maructpy»: «MaBectunnonssle ¢pouabl KYA «Maructp»: 3 pekTuBHBIN MeXxaHU3M NpHyMHOXKEHUS Bammx cpeacrs,
OCHOBAHHBII HA PO ECCHOHAIBHOM YIPaBICHUMY.

CeMHHap OTKpBUI CEpUIO Ipe3eHTaluil B ropojax 3amaJHoi YKpauHbI, paHee YBCHUABIIUXCS YCIEXOM U
3aBOCBABIIMX MOMYISIPHOCTh cpeau xkuteneil r. Kuesa u apyrux ropozoB Ykpaussl: Opeccel, JlHenmponeTpoBcka,
Bunnnnel, YepHuroBa, 3anopoxbi. Ha OCHOBaHMM NpPOBEAEHHBIX HCCIEIOBAaHMN, MOXHO CKa3aTb, YTO >KUTEIH
3anagHoi YKpauHBl HE MEHee IPYrMX 3auHTEPECOBAaHBl B NPHOOpPETEHMM LeHHbIX Oymar. CpaBHUBas ypOBEHb
WH(POPMHUPOBAHHOCTH HACENEHUS! B CTONUIIE M PETMOHAX, MOXHO YTBEPXKAaTh, YTO Ha (DOHE JOCTATOUHO Pa3BUTOI
WHBECTHUIIMOHHONW T'PaMOTHOCTH IEPBBIX, BTOPbIE HECKOJIBKO OTCTAIOT. TeM He MeHee, aKTUBHOCTb HACEJICHMS
CBUJCTEIBCTBYET, YTO (DOHJOBBIM pBHIHOK HaOWpaeT Bce OoJblIMEe OOOpPOTHI U OTIMYAETCS BCE OOJbIIEH
MOMYJISIPHOCTBIO. B peTHHre MHBECTUIMOHHBIX HMHCTpyMEeHTOB HHJAEKC IIDTC 3aHMMaeT JUAMpPYIOLIUE MO3ULIUU.
WHCTpyMEHT NPUHOCUT BBICOKYIO JOXOAHOCTb, KOHEYHO M (PaKTOp pHUCKa NpPHU 3TOM HUKTO HEe OTMeHsul. Ha
npotsxeHud 2007 roga unaexc [IOTC 6bu1 HEBEPOATHO CUIIBHO BOJATUIICH: BBICOKAS YAaCTOTA MAJCHUS WK POCTa —
3TO BEpHBIN MPU3HAK BHICOKMX PUCKOB MHBECTULMOHHOTO MHCTpyMEHTa. TeM He MeHee, MHBECTOPBI, BIOXKHUBIIHIE B
aKIUU MepBoro smienona (Oymaru, Bxoasauiue B unaekc [IOTC) B 2007-m, 3apadbortanu 135% moxogHocTH. ITO OIUH
U3 CaMbIX BBICOKHX IOKa3aTeNneil cpeii HHBECTUIIMOHHBIX HHCTPYMEHTOB B YKpauHe 3a MPOLUIBIHA TOI.

«CerozHsi, XapakTepHOH uepTOH YKPAWHCKOro (POHIOBOrO pBIHKA SBISETCS BBICOKAS BOJATHIIBHOCTB,
YyBCTBUTEIBHOCTh K HEFATUBHOMY HOBOCTHOMY (DOHY M UTHOPHPOBAHUE BHYTPEHHETO MO3UTHUBA» - KOMMEHTUPYIOT
cnenuanuctsl KYA «Maructp». -TeM He MeHee, BONATHJIBHOCTb PBIHKA HUKOMM 0O0pa3oM HE oOTHevaTajgack Ha
MOKYTATEIbCKON CIIOCOOHOCTH OyMmar Hammx (POHJOB — OyMaru Kak ObUTH, TaK MO-MIPEKHEMY MOJIb3YIOTCSI CIIPOCOM.
CeroiHst HUHBECTOP TOCTABJIEH Nepesl (PaKTOM COOBITU, B KOTOpBIC OH paHee He ObLT BOBJIEUCH, J]a U PBIHOK CaM €llie
JIOCTaTOYHO MOJIOA».

«Cemunap B MBano-OpaHKoBcke, MO3BOIMI HaM, B (opMare >KUBOTO OOIIEHHSI, MOJYEPKHYTh, UTO
ceiiyac camoe BpeMs TIOKYIMaTh aKIMK M CePTU(PHUKATHI, TOCKOIBKY, PH YCIOBUHU TOIOKUTEIBHON WH(POPMAIIUH C
BHEIIIHUX PBIHKOB, K KOHILY IIEPBOrO MOIYTOAXs Mbl 0XKMAAEM HAYAI0 BOCXOISIIErO TPEH/A, - OTMETHII TUPEKTOP
KYA «Maructp» Cepreit Cruukap.

rew fgoeSd: donst smektporenepupyronmx kommanuii B crpykrype OAO «3HKU® «Maructp-¢hoHm
SHEpreTHKm» cocrasisier 15-20%, monst anekTpopactpefeNuTeNbHbpIX KomnaHuil - 40-55%, apyrue npeanpusTus
cekropa — 15-35%. MakcuMasibHbIi 00bEM HHBECTULNI B aKIIUU OHOTO SMUTEHTA He Oonee 5% akTuBOB (hoHJA.

B nenoM, mporuo3 10X0JHOCTU Ha KOHEIl KO/a, 10 MHEHHIO 3kcnepToB KY A «Maructp» MoXeT COCTaBUTh:
10 OTKPBITHIM T1aeBbIM (oHaaM - 25-30%, 3aKkpbITHIM KOopriopaTHBHEIM — 40-45%.

XapakTepu3ys MpOLIEIIINI CEMUHAP, MOXKHO C YBEPECHHOCTBIO CKa3aTbh, YTO MHTEPEC K MHBECTULIMOHHBIM
¢ongam 3ameTHO mnpuOaBua B Bece. CerogHss MHBECTOpa YK€ HE YAOBJIETBOPSET CPABHUTEIBHO HEBBICOKAS
MpUOBUIBHOCTD BKJIAJ0B 10 OAHKOBCKUM JIETIO3UTaM. B ycloBHSIX BBICOKOW MHQIIAIMM Bce OONbIIEE YHUCIO YACTHBIX
WHBECTOPOB OTIAIOT MPENOUYTCHHUE MOKYIKE IIEHHBIX OyMar HHBECTULIMOHHBIX (DOHIOB, Kak Hanboee JOCTYyITHOMY U
NpUOBUIBHOMY CPEICTBY NPHUYMHOXKEHHUs KanuTana. HauwmHas M pacummpsiss CBOKO JEATENBHOCTh HAa TEPPUTOPHU
3anagHolW YKpauHbI, Mbl BUJUM SIBHBIE NPEANOCHUIKU JUIS Pa3BUTHs NMPAKTUYECKH BCEX c(ep IKOHOMUKU B ITOM
pErHoHe, a 3TO MO3BOJISIET MPOTHO3UPOBATH POCT CHPOCA HA LEHHbIE OyMaru BceX HAIUX (POHIOB KaK CO CTOPOHBI
IOPUJMUECKUX, TaK U (QU3MYECKUX JUIl. MBI Takke pajbl aHOHCHPOBATh CEMUHAp B I. XMEIbHUIKUI, KOTOPBIil
coctoutcs 18 ampenst 2008 roga B r. XMEIbHUIIKOM IO ajpecy Ho ajapecy: yi. Ilumumuyka, 26/1, JloM KyabTypsl
"VYTOI™) ¢ 17.00 mo 19.00. Cemunap TpaJulIMOHHO OECIUIATHBIA.
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Kommanus no yipasiuenuro aktusamu (KYA) «Maructpy. OcunoBana B xonre 2006 roga. C 2007 roxa sBisercst
ydpenuTeneM JIMHEWKN MHBECTUIIMOHHBIX (poHnoB «Maructp-donmy (munensust ' KIIBDOP: Ha npoBenenue 1esaTelbHOCTH 10
YIIPaBJICHUIO aKTHBAMU MHCTHUTYIMOHHBIX MHBeCcTOpoB, cepusi AB Ne 189947 or 19.01.2007 r.). B nacrosimiee Bpems B
JIMHEHKY WHBECTHIMOHHBIX (oHmoB "Maructp-poHa" BXOmIT OTKpBITHIA "Maructp-dona cOalaHCHpOBAaHHBIH" CO
CTOMMOCTBIO YUCTBIX aKTHBOB OKOJIO 1,4 MITH. TpH., 3aKpBITbIe KOpHOpaTHBHBIE "Maructp-¢GoH1 BHICOKOJIMKBUIHBIX aKIni"
(1,2 muH.rpH.), "Marucrtp-donn noxoausiii” (1,7 MutH.rpH.) 1 «Maructp-(poH SHEpreTUKH» (pa3MelleHre IIEHHbIX Oymar 1o
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HomuHay ¢ 17 mapra 2008 roga). [Tomumo Toro, KomMmanus ynpasiseT BeHIypHbIM (onnoMm "EBporaszdoHn” M OTKPHITEIM
HErocyJapCTBEHHBIM TIEHCHOHHBIM (QoH10M "EBpornelickuii BEIOOp".

@DunaHcoBas komnanus «Maructp-uaBect». OcHoBaHa B 2007 rony. SBnsieTcst TMIEH3UPOBAHHBIM TOPTOBIEM U
yienoM [IOTC (nmuenszun 'KIIB®P: Ha ocymiectBienne npodecCHOHAIBHON NESITENbHOCTH Ha (DOHIOBOM pBIHKE MO
anaeppadtunr, cepust AB 318472 ot 02.07.2007; Ha OpokepcKyro nesTeabHOCTh, cepust AB Ne 318470 ot 02.07.2007; Ha
JIIepeKyto JiesitenbHoCTh cepust AB Ne 318470 ot 02.07.2007).
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